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,Q������� WKH�9LUJLQLD�7HFK� ,QGXVWULDO�
)RUHVW�2SHUDWLRQV��,)2��SURJUDP�ZDV�
LQLWLDWHG� DV� D� FRRSHUDWLYH� UHVHDUFK�
HIIRUW� DPRQJ� IRUHVW� LQGXVWU\�� HTXLS�
PHQW� PDQXIDFWXUHUV�� DQG� 9LUJLQLD�
7HFK� WR� IXUWKHU� XQGHUJUDGXDWH� DQG�
JUDGXDWH� HGXFDWLRQ� SURJUDPV�� � 5H�
VHDUFK�DQG�WHDFKLQJ�ZHUH�GHVLJQHG�WR�
SUHSDUH� IRUHVWHUV� IRU� FDUHHUV� LQ�ZRRG�
SURFXUHPHQW��ZRUNLQJ�ZLWK�LQGHSHQG�
HQW� FRQWUDFWRUV�� DQG� RYHUVHHLQJ� WKH�
RSHUDWLRQDO� DVSHFWV� RI� IRUHVW� LQGXV�
WULHV�� � )DFXOW\� DQG� VWXGHQWV� UHJXODUO\�
FRRSHUDWH�ZLWK�IRUHVW�LQGXVWU\�SHUVRQ�
QHO� LQ� WKH� VHOHFWLRQ�RI� UHVHDUFK� IRFXV�
DUHDV�DQG�SURMHFWV�� �7KH�SURJUDP�KDV�
UHFHQWO\�HYROYHG�ZLWK�D�QDPH�FKDQJH�
WR�)RUHVW� 2SHUDWLRQV� DQG� %XVLQHVV�
�)2%�� WR� EHWWHU� UHIOHFW� VWXGHQWV¶� DQG�
HPSOR\HUV¶�QHHGV�LQ�D�FKDQJLQJ�IRUHVW�
LQGXVWU\���� 

%DVHG� LQ� WKH� 'HSDUWPHQW� RI� )RUHVW� 5HVRXUFHV�
DQG� (QYLURQPHQWDO� &RQVHUYDWLRQ� DW� 9LUJLQLD�
7HFK�� WKH� )RUHVW�2SHUDWLRQV� DQG�%XVLQHVV�5H�
VHDUFK�&RRSHUDWLYH� WDSV� D� EURDG� UDQJH� RI� XQL�
YHUVLW\� DQG� LQGXVWU\� UHVRXUFHV� WKDW� FROODERUD�
WLYHO\�DGGUHVV�IRUHVW�LQGXVWU\�QHHGV� 
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7KH� FRRSHUDWLYH�ZRUNV� LQ� IRXU�PDMRU� UHVHDUFK�
DUHDV� UHODWHG� WR� IRUHVW� PDQDJHPHQW� DFWLYLWLHV�
LQFOXGLQJ� 

�� (YDOXDWLQJ�RSHUDWLRQV�ZLWK�UHJDUG�WR�VDIHW\��
SURGXFWLYLW\��SODQQLQJ��DQG�ORJLVWLFV� 

�� &UHDWLQJ�WRROV�WR�LPSURYH�WKH�HIILFLHQF\�DQG�
SURILWDELOLW\�RI�IRUHVW�RSHUDWLRQV� 

�� $QDO\]LQJ� IRUHVW� EXVLQHVV� LVVXHV� VXFK� DV�
VXSSO\� FKDLQ� PDQDJHPHQW�ELRPDVV� XWLOL]D�
WLRQ��DQG� 

�� (YDOXDWLQJ� WKH� HQYLURQPHQWDO� LPSDFWV� RI�
IRUHVW�RSHUDWLRQV� 
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¨ 9LUJLQLD¶V�ZRRG\�ELRPDVV�PDUNHW��
RSSRUWXQLWLHV�DQG�LPSOLFDWLRQV� 

¨ $� FRPSDULVRQ� RI� IRUHVWU\� %03V�
XVHG� WR� FRQWURO� ZDWHU� PRYHPHQW�
DQG� VRLO� HURVLRQ� RQ� EODGHG� DQG�
RYHUODQG�VNLG�WUDLOV� 

¨ +DUYHVWLQJ�FRVWV��VLWH�LPSDFWV��DQG�
SURGXFW� TXDOLW\� ZKHQ� XWLOL]LQJ�
ZRRG\�ELRPDVV��DQG 

¨ &ORVXUH� %03V� IRU� IRUHVW� URDG�
VWUHDP� FURVVLQJV� DQG� WKHLU� HIIHFW�
RQ�ZDWHU�TXDOLW\� 
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&RRSHUDWRUV� FRQWULEXWH� D� PRGHVW� VWL�
SHQG� WR� SURYLGH� FULWLFDO� VXSSRUW� IRU�
RQJRLQJ� RSHUDWLRQV�� � 7KUHH� DQQXDO�
FRQWULEXWLRQ�OHYHOV�DUH�DYDLODEOH�� 

¨ 6XSSRUWHU���������� 

¨ $VVRFLDWH��������-�������� 

¨ &KDUWHU��!�������� 

)XQGV� DUH� SULPDULO\� XVHG� WR� VXSSOH�
PHQW� JUDGXDWH� VWXGHQW� DVVLVWDQWVKLSV��
SXUFKDVH�UHVHDUFK�HTXLSPHQW��RU�VXS�
SRUW� UHVHDUFK� WUDYHO�� � )XQGV� DUH� DOVR�
XVHG� WR� PDWFK� DQG� OHYHUDJH� ODUJHU�
RXWVLGH�IXQGLQJ�VRXUFHV� 
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7KH�)2%�&RRS�RIIHUV� WKUHH� OHYHOV�RI�
PHPEHUVKLS�DQG�FRUUHVSRQGLQJ�EHQH�
ILWV�� � (DFK� OHYHO� UHTXLUHV� D� SURJUHV�
VLYHO\�ODUJHU�DQQXDO�FRQWULEXWLRQ�ZLWK�
D� FRUUHVSRQGLQJ� LQFUHDVHG� EHQHILW���
$OO� ILQDQFLDO� VXSSRUW� WR� WKH� &RRS� LV�
FRQVLGHUHG� D� FKDULWDEOH� GRQDWLRQ� DV�
FKHFNV� DUH�PDGH� SD\DEOH� WR� WKH�9LU�
JLQLD�7HFK�)RXQGDWLRQ�� �$QQXDO�GXHV�
DOORZ� &RRS� SDUWLFLSDQWV� WR� EH� PHP�
EHUV� RI� WKH� 9LUJLQLD� 7HFK� ,QGXVWULDO�
$IILOLDWHV�3URJUDP�� �7KH�IROORZLQJ�LV�
DQ� RYHUYLHZ� RI� PHPEHUVKLS� OHYHOV�
DQG�EHQHILWV���(DFK�OHYHO�DOVR�UHFHLYHV�
EHQHILWV�VSHFLILHG�IRU�ORZHU�OHYHOV� 

6XSSRUWHU����������\HDU� 
¨ &RPSDQ\�LV�OLVWHG�DV�D�PHPEHU�RI�

WKH�)2%�&RRS�DQG�FR-VSRQVRU�RQ�
RXWSXWV�VXFK�DV�SXEOLFDWLRQV�DQG�
SUHVHQWDWLRQV 

¨ )XQGLQJ�VXSSRUWV�RQJRLQJ�SURMHFW�
H[SHQGLWXUHV 

¨ �-\HDU�PLQLPXP�FRPPLWPHQW�UH�
TXLUHG 

$VVRFLDWH��������-��������\HDU� 
¨ &RPSDQ\�ORJR�DQG�QDPH�OLVWHG�DV�D�FR-

VSRQVRU�RQ�DOO�UHVHDUFK�SURMHFWV��RXWSXWV��
SXEOLFDWLRQV��DQG�SUHVHQWDWLRQV 

¨ )XQGLQJ�VXSSRUWV�RQJRLQJ�SURMHFW�H[SHQGL�
WXUHV� 

¨ <HDUO\�PDLOLQJ�RI�D�&RRS�UHSRUW�DQG�FRSLHV�
RI�DOO�\HDUO\�RXWSXWV 

¨ �-\HDU�PLQLPXP�FRPPLWPHQW�UHTXLUHG 
 

&KDUWHU��!��������\HDU� 
¨ <HDUO\�VLWH�YLVLW�WR�SUHVHQW�UHVHDUFK�SUR�

JUDP�DQG�GLVFXVV�SRWHQWLDO�SURMHFWV 
¨ )XQGLQJ�VXSSRUWV�RQJRLQJ�SURMHFW�H[SHQGL�

WXUHV 
¨ )XQGLQJ�DOVR�VXSSRUWV�D�FRPSDQ\�VSHFLILF�

SURMHFW�GHSHQGLQJ�RQ�OHYHO�RI�VXSSRUW� 
¨ �������-��������\U�–�6PDOO-VFDOH�

FRPSDQ\�VSHFLILF�SLORW�VWXG\�RI�PX�
WXDO�DJUHHPHQW� 

¨ �������-��������\U�–�*UDGXDWH�VWX�
GHQW�SURMHFW�SHUIRUPHG�E\�D�0DVWHU�
RI�)RUHVWU\��0)��QRQ-WKHVLV�VWXGHQW 

¨ !��������\U�–�*UDGXDWH�VWXGHQW�SUR�
MHFW�SHUIRUPHG�E\�D�0DVWHU�RI�6FL�
HQFH��06��RU�'RFWRU�RI�3KLORVRSK\�
�3K'��VWXGHQW�GHSHQGLQJ�RQ�IXQGLQJ�
OHYHO 

¨ �-\HDU�PLQLPXP�FRPPLWPHQW�UHTXLUHG 
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3OHDVH� PDNH� FKHFNV� SD\DEOH� WR� WKH�
³9LUJLQLD�7HFK�)RXQGDWLRQ´�DQG�LQGL�
FDWH� WKH� ³'HSDUWPHQW� RI� )RUHVW� 5H�
VRXUFHV�DQG�(QYLURQPHQWDO�&RQVHUYD�
WLRQ´� LQ� WKH� PHPR� VHFWLRQ�� � 3OHDVH�
PDLO�\RXU�FKHFN�WR� 
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